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Riordon Co., Lid.

Twenty-Year 87, Bonds

These bonds are the obli-

manufacturers of bleached
sulphite pulp in the world,
and can be purchased to
yield over 8%. We recom-
mend the purchase of long
time bonds at the present
time.

gation of one of the largest 't

Ask for Circular B-8,

Harris, Forbes & Co

Pine Street, Corner William
NEW YORK

S R ———

Boosevelf & Son.

Seasoned
Investments

30 Pine Strest
New York

Cologne 3'is & 4s
Hamburg 3158 & 41is
Munich 4s

1talian Cons. 5s
French Prem. 5s

inrited on all
Securitica.

KIELY &- CO.

40 Wall Street.— NewYork
Phone = John 6330
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February 1, 1921.
We beg to announce that

Mr. Edwin H. Fitler

has this day been admitted
to membership n our firm,

GEO. A. HUHN & SONS

MEMBERS | B o S R cenace

1418 Walnut St. 111 Broad way
Philadeiphia New York

ROBINSON & CoO.
Investment Securities

?6 Exchange Place New York
Members New York Stock Exchange

For Sale—100 Shares

LOCOMOTIVE
SUPERHEATER
At 245

L. A. NORTON & CO.

Phone Rector 3001, 35 Nassan St-

HARTSHORNE,
FALES & CO.

Members N, Y, Stock Hychange

71 BROADWAY |

Telephime 7810 Howling Green |

'DEPOSITS A BAIT
~ IN NEW BOND BID

Eastern Syndicate Made Novel
Offer for $5,000,000 Wash-
ington Issue,

In accordance with bids, tendered o
Saturday, officials of the State of Wash-
| iIngton will award to-day its issue of
$5,000,000 of 5% per cent. bonds, and
| there is unusual interest In the award in
view of speclal clreumstances in connec-
tlon with the bids. Competition for the
{ssus was keen. On the basls of a
four to nineteen vear serial, the highest
bid numerically was 100,898, the next
highest 100.877 and the next 100.85. On
the basls of a twenty year bond, optional
after ten years, the highest bid was

100,686, and the second bld, 100.398.

An Eastern banking syndicate, which
made the second highest numerical bld
of 100.877, played an unexpected card by
associating with them thres Paciflo coast
banks, tendering with their bid a deposit
| arrangemen:t, whereby an interest pay-
| ment would be made to the State for iia
| money on deposlt, The effect of that ar-
rangement was to add from of 1 per
cent. to 30-one hundredths of 1 per cent.
to the bid, making the second highest
bld apparently the best.

Whether the deposit card arrangement
b accepted 1s a matter of keen Interest.
It s possible that those who made the
| npumerically highest bid also had a card
| up thelr slaeve. At any rate, State bonds
are In demand and bidders resort to un-
usual tactics to get thelr blds accepted.

BOND NEWS AND NOTES.

Tha State of Jdaho opened yesterday
in Bolse hids for $2,000,000 ten to twenty
year optional § per cent. bonds. There
| was keen competition and the bidding
was close. The highest bid apparently
wis that of the National City Company
and E. H. Rollins & Sons at 85.679. The
next highest was 95.64.

North Carolina Notes.

An officlal of the State of North Caro-
lina will open to-day Informal bids for
approximately $5,000,000 of two to two
and a half year notes. The bankers,
who took $2,720,000 notes lssued two
years ago and dues on March 1, did not
feel It advisable to meet the ideas of
that official as to price and the sugges-
tlon that he obtain bids from bankers
was made, and bond houses are inter-
| ested In the result of the informal bid-
ding. The purpose of the financing is to
refund the maturing notes and provide
additional funds. States usually adver-
tise new Issues and make a formality of
opening bids In the cases of bonds, but
the State of North Carolina has a law
limiting interest rates to 4 per cent. and
minimum bids in the cases of bonds to
par. Notes, however, running not more
than two and a half years, ¢an be of-
fered Informally, and that step has oeen
taken by the North Carolina official,

Denmarks All Sold,

The offering of $15,000,000 of Danlsh
consolidated municipal loan twenty-five-
year 8 per cent. sinking fund external
gold bonds at 98 to yield 8.29 per cent.
was well oversubscribed vesterday, anl
an unusual method of distribution de-
signed to have the bonds well placed
proved to be a complets success, Tho
entire lssue was allotted to wholesalers,
who were to notify the National City
Company by 3 P. M. yesterday If they
desired any release from the commitment
which was 100 per cent., firmn to the
wholesaler. Releases were so few and
unsatisfied applications for the honds so
very large that officlals of the National
City Company heéld a conference, it wus
sald, to make as falr a distribution of
the rel d bonds as possibl The -
sue was declared to be the best placed
of any recent issue purchased solely by
the Natlonal City Company. A house in
the distributing syndicate sold {ts entire
participation in ten minutes and reques:-
ed additional bonda,

Municipal Issues.

In view of the effort to have the pro-
posed issue of bonus bonds by the State
of New York declared unconstitutional
and of a growing feellng ngainst the |s-
suance of bonus bonds in general a law-
yer in the financlal district has started
& movement to eliminate from State and
| municipnl issues partloular descriptions
!ar the purpose of proposed Issucs,
|

whether bonus In the case of State or
| sewer or street development in the cass
of munjcipale. The point s made that
| there is no priority in the case of pay-
ment or default and that It matters Iittle
to the Investor what a specific purpose
Is If an lssus is otherwise desirable,

New Issnes Easlly Marketed.

The ease with which large offerings of
new securities are marketed 18 & matter
of great surprise and wonderment to the
average layman, who cannot understand
why Investors should rush to buy new
{ssues of bonds at par or around par
when many old line high grade invest-
| ments are to be had at greatly depre-
| cluted prices, The casual bond market
| observer argues very properly that old

Mark A. Nobls eodore C, Corwin

Th
NOBLE & CORWI
43 Rroad St. New York
BANK, TRUST, INSURANCE
AND_iNDUSTRIAL_STOCKS

ROUGHT AND SOLD.
Telophone 1111 Mroad. .

Chicego, Burlington & Quincy R.R.
Stock
E. & C. Randolph

Members New York Stock Exchange
Unlisted Securities Department

111 Broadway New York

American Lt. & Trac.
Cities Service

Rought—8old—Quoted.

HF. McCoqnell & Co.

Members N, ) tock Erohange,
08 Wway, N. V. Tel, Bawl, Gr. MA0-A.5
e

rguggcstions for lnvcstor;
may be had on request
A. B. Leach & Co., Inc.

Investment Securities

82 Cedar St., New York
Phicageo. Phlladeiphin Boston  Huffals
Cleveland Paliimore

Minnsapaolls
by’

MONEY TO LOAN

on Stocks and Bonds for six
months or longer, 6% interest.

Box C 1036 Herald,
Fulten 5t.

| bond offer all ind ts clalmed
by the new ones—namely, safety, mar-
| ketability and high yield, with the added
speculative feature of possibilities of en-
| huncement In prices. Several reasonn
are advanced by bankers to account for
this anomaly. The foremosat one ia the
| fact that new issues are “pushed"—thnt
is, It is largely a matter of salesmananip.
On the other hand, the opportunity pre-
| sented by new loans to Invest large sume»
of money at a high rate of Interest with
little or no trouble comes as a boon to
|cnrpornllnml or institutions, which peor-
liaps would have to spread their buying
|nwr many months If they were com-
pelled to plek up bonds In the open mar-
kot a few at a time. The wealthy indl-
| ¥idunl who enters the Investment market
|\1mnlly leaves hin affairs entirely up to
his investmeont bankers.

Mteady Market I'Ol: Sinte Honds.

State and municipal bonds, of which
| large amounts have been offered of
late find n ready market among the

U'nder other clreumstances o great deal
of the money which s belng used to
fnance munlelpal and State projecis
would be Invested In Industrial and rall-
road entarprises. Although exemptlon
from Federal tax means little to the
small investor, It s a very Important
factor to the large inveator, That change
in investment conditions has not escaped
| the notice of those respongible for [est- |
| mnes of State and munlcipal bonda. Last |
weoek nbout 316,000,000 of those bands
were sold by New York bankera, and in|
| tha preceding week offerings amounted
to something llke 335,000,000, During|
this weok, It In expected, awards of |
municipal and State Isaues will tota! at
| leant 310,000,000, In 1920 3750000000 )
| of new clty and State bonds were sold, |

New Class of Investors, |

The wealthy investor's desire to bduy |
fras mecuritles has been largely ro- |
sponnible for bullding up a new invest-
ment class among salaried people snd

| pergona of moderate means, hitherto

LOBT—In Wailj
cortiflicates af il n eapltal stoek
of Tarlor-Wharten pndl Hledl Coam

an

Ay, N CV081 far six sharss and CF-38)

forty-four shares, Ploder will be b
FAWA

ion of 2

York,

for the reinen of theas esrtif)
o room 1801, 00 Wall si., New York.

’

unknown In thls country Investment
| houmses wern compelled to go out and re-
| eritit an entirely new clientele to replnce
the blg Investor. Conditlons during re-
cent months have favored this miallnn-.[
ary work, an lack of demand for taxed
securities resulted in much lower prices,

|
| rlass of wealthy Investors who are at- |
‘ tracted by thelr tax exemption features. |

ih!gh yields offered,

“ o, White, Weld & Co.; Graham, Par-

BONDS IN STOCK EXCHANGE
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ternal gold loan of 1600 have heen In-
vited for opening In Londen st 2:30
P, M. on February 15 and may be lodged

1
and the small investor waa tempted by |
The campalgn to
push baby bonds has heen highly suc-
cepafil and has proved very profitable

to momne bond houmes, Who clalm thelr | with J. P, Morgan & Co, up to 2 P. M
business |8 !'ull;tr “t ::r;n “r: hr'lf‘ur;_ Pebruary 11. The bankers will cable
Many large inveatment houses have bullt G §
up & profitable business of seliing bonds :::;’"":“ nrlnrr; ;L‘t(;l;:f-:ﬁm--“lhrb":;,,‘ 4{..::::»
4 0 enilor
i !nnlalmrntpiu__n_ may bo obtained at the oMoes of & P
Morgan & Co. The amount of the jonr
Atlantic Mefining lssne Sold, ealled s £88,080 nominal capitu! "
Subscription books for the $15,000,000
of ten yenr 814 per cent, debenturcs of Ontario May Borrow Aguin,
the Atlantic Refining Company were : ] . :
| opened at 0 o'clock yestarday morning Liocal bond men were aurprised to
5 i laarn that the provines of Ontarle was
and closed immediately, orders in excess
of tha amount avallable having been conaldering another loan. in viwe of the
peosived. The bonds were offered at fact that that province had flonted loans

amounting to $30,000,000 within the last

" " 20 s
9014, to yleld more than 6.50 per con', Paw wooks, Tho Rint that there Would be

by a ayndicate composed of Brown Hroa

tained In a deapateh from Toronte which
stated that a deputatlon of bond
had waited om the provincial treasure
and advoeated further financing In view
of the present faverabls conditions for
rilsing funde. It |s roported that the
Minister was favorably Inelined to the
proposal.

son & Co.: Redmond & Co. and the
Bauitable Trust Company of New York

Argentina Askas Nond Tenders,

Tendera of bonda for the March op-
sratlon of the sinking fund of the Ar-
gentine Government's b per ¢ent [n-
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GRAIN.

Cuicaco, Jan, 3% —Predictions that

shipping, $1.1541.30.
STRAW—Market dull, No. 1 rye, $17§18

0N
= INTERIOR RECEIPTS.
i 1080000 807,000
Yeaterd sanse sl T A i T
L;:l':\'{:’{h..- . 247,000 2,520,000 1,157,000
Lakt year. 1,008,000 1,215,000 860,000
SEABOARD CLEARANCES,

PRODUCE.

BEANS—Marrow, 1020, choice, 100 lbas.,
$9; Red kidney, 1020, $0.2589.00; white kid-
ney, 1920, $10@15.50.

1821. 1820, 1819 BUTTER—Creamery, higher than extras,
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%3y | ceding week., In the flour market Cana- | Dressed beef, steer, siden, Th....  14g16%o,
dlan milla are underselllng American | City d’f’“‘h“‘]ﬁ- A 1 .iz_q.:
mills in Medlterranean ports, which ac. | BREEE WU Uil 1241 4c.
counts in some measure for lnl:.'hilll.r la{ Dressed lambs, clty, b... 5 184i25e,
v exporters here to do much business w —_——————
i forrelgn countries, FINANCIAL NOTES.
LehVale NEW YORK FPRICES.
mf‘f“ WHEAT--No., 2 hard, §1.87%; No. 2 mized | Eldredge & Co. have apmed a  Boston
b I ) b durum, $1.81%, e. I . N. ¥, to arrive. office In the ncw! HunkﬂuF‘Bﬁndik mundur
AT &EBF gon ds 1 71 CORN—No. 2 yellow, 81%e,; No. 2 mixed, the management of Hobert F. Hawkins,
9': ;g" LISt & e 8$14e¢. e I f. N. Y., ten daya’ ahipment. Malcolm J. Edgerton, who has been asso-
34" L .78lg u"'iéila-’u OATS—Market pricen were ecasy. No. 1|ciated with Callaway, Fish & Co. for the
ERRRRRE 1 o white quoted at bdc.: No. 2 white, 88¢.; No. 3 | 1ast nine years, has been admitted to part-
13"" ”'78‘ 3.ivve = B0 white, 562e.: No.l 4 whl]?ﬁ. :l !."l..n Eﬁi‘ibwﬂ nership in that firm.
B.......T819 Lou & Naanh 4s white, 0dc.: ordinary clipped White, o e #
elevator. Tue to excessive margin of earnings ove
.:'f‘l“l;lsﬂ l:::::::‘ml RYE-Market eaafer. No. 2 Western, §1.74 | all lnur:art;! tequirm:en‘l.n, mlo?o"..”ﬁ:‘m-:
D L&EN AKEC 48 f. 0. b. and $1.60 c. L . N, Y. Company convertible gold 4s to yleld about
Penar LN BEL 1 AR s T o TUOTACL] T out oant.
3 .. 100 svases it ting, o, e b N, X S—
g....,.lnm. sinad i % m;rt:;wtml'l'-ﬂukm dull, Sound milling, | T. Freeman & Sons have prepared a cir-
BelxinnGov? ! o T Lou & N 8il. 1a $2.40 nominal w 100 lba, cular on possibllities of low par value
8.......008 At & Charl is 1omseer B8 HAY-Marked bacely steady.  No. 1. $1.00 stocke.
e 6443 ) " o R o, #1.70; No.2, $1.001.00; No. 3, §L.33@1.43; Tollfns, Kalbfielsch & Co., "G:?."k“:wﬁ

the New York Stock Exchange,
to 02 Broadway.

The Guaranty Trust Company of New
York has been appolnted transfer & ent of
subscription warrants of the Barnsdail Cor-
poration's 000,000 of sinking fund con-
vertible molil honds, series A,

Frank Joso, fum-:;:_-wilh A, D. Converse

Flour. Wheat, Corn. | & Cn.. 18 in charze of the bond department
Yesterday . 10,000 2,361,000 ' 121,000 | of Alumenthal Rros, & Co.
Fane weud : ﬂ‘% 1'"*'% Bg:% Watkina & Co. have preparsd A descrip-
S, ?'l o 1 tive clrenlar on Arkansas Light and Fower
SUGAR. Company.
CHICAGO CLEARINGS DECREASE.
Satur- hica bank
. High. . Close. ddny. Cuicaco, Jan, 31.—Chicago
Marchee.iesess .Or-r','l‘:lti.‘l.'- I-lmi'at ::.1?\'-.11 M}n clearings decreased this month $442,-
My, . ' 428 4532 4289 4.31-34 4.23]910,117, compared with those of Janu-
June.. . A9 443 430 4.39-42 481400 1020, The total for this month waa
i s . 447 400 447 44801 149 152.418,821,712, aguinst $2,856.731,829 for
: . A , i -1 . =
BemLomber. .. .. 105 183 485 46082 459 January, 1820,

N. Y. STOCK EXCHANGE QUOTATIONS.

To the following prices accrued interest is
to be added In every case:
FOREIGN BONDS,

City of Berne,..
Clty of Christiania
City of Zurich... aesaEs
Argentine Intern. Os, 1040....
Kingdom of Delglum 6s, 1021,
Kingdom of Belglum #s, 1923
Kingdom of Belglum Tis, 104
Canada, Dom of, Oa, 1021..
| Canada, Dom of, notes,
Canada, Dom. of, 1028
Canada, Dom, of,,
Canada, Dom, of, fiarus
Chinese Gov,, Hu Kug Ry. bs, 1061
Cubu Extern, S, 1044 ciiinenas
Cubs Extern On, serfes A, 1049.. .. 7
Cuba Extern 4%e, 1 g-ll
Domintean Republle &m, 1008.....
City of Lyens 16 yr. s, 1084..... 7
City of Marseliles 18 yr. On, 1934,
City of Hordemux 15 yr. s, 1934, 7
Glty of Copen, 23 yr. Blée, 1044
French (ov Be, 1 (8808, .covaonn
French, Parls Clity, as, 10321,
Gov. of Switzeriand Ba, 1040,
Jup, Gov, 44, sterl, lonn, 192
Jup. Gov. 4%a, 24 ser., 1828...
Jap. Gov, ds, sterl, loan, 1031,
| Jupanense, Tokyo City Os, 1052....
v i. B.& 1, O yr. Diem, 1921,
J . . & 1. 8yr. Dls, 1922,.
3. N, & 1, 10 yr. Bige, 1080,
LG, B, &1 20 yr. Dygs, 1087,
aterl, ba of o 1040,
gold 48 of ‘04, 1004, .
| Kingdom of Italy & yr. 84% gold. ..
| UNITED STATES GOVERNMENT BONDS.
Bld.  Ask.| Bid. Ask.
17016’3- Pan reg ..

e P as e ity
LA 100 P m ‘D4
1048 108% P T 48 '35, 81

m
o8
4n
4n

™E. .
eoup.,
Teg.

chup.,

Closing prices of stocks 10 which
were no transactions yesterday :

Ank.
)

Bid.
LA

Bid.
Auto Bales, 41
do pf.... 10 15
Dald L pf..102
BarnettLth 26 o7
do pf.... 71
ParnsdallA 26
Batoplina,. % 1
Msech Crie. 72

Alr
Adaaku Gl
Alnska Jun
Alllance I,
A A Cable, @ 1
A Ch Mpf o 8
T

‘ Adams Ex

Bkn Rdlwon 01
B Rap T ct R
Dkn U ias 51
Brown 8 pf 0
Drunswiok. 4
Buf & Sus. 72
do pf.... 42
Nut I, & P. A2
do pf.... B0
Tlurne B pf, 10
Push_Term ..
f Cal Pacl... 024
0% | Cal & Arig. 8%
3 Can Sou... 48
Case pf,.. §1%
Cane Plow, # L]
Cen Leath, 405
do pf.... MO
1 RAnNT 100 210
Cert Prod.. 0
dn 1=l pf, TR A5
do o pf. 08
chl & Alt. T4
| do pf.... 10
CANW pf..100%
C 0f Weal 8§ T
CHP &O M

Am Sg inl. 4
Am Uk Nie R
do pf....
| Am 18 pf T4
Bh, &
Lt

| Am Tk
do pf
Am ©
A
Amiaty
Am Hap
| Am liw
do pl.... @
A Ln Froe A
Am Lin pf, 00

Am Loe pfa0h 108 |
A M & T
Am [adie
dn pf

A Bhiphlag

Atlan Tek,.
At Rir & A
\f 1t Ty
AGRWT e
‘ At Prult..

At Tiefin.. DE8
| Aus Nich pt 70

BID AND ASKED QUOTATIONS

TueNewYorkTrust(
26 BROAD STREET

COUPONS DUE FEBRUARY 1ST,

Bull:Insular Line, Inc., Ser. Gold 6s
Cit{ of Oshkosh, Wis, High School
41

City of Oshkosh, Wis, Waterworks
414

Colo ado Industrial Co., Ser. A. &
B., 1st Mtge. is

Empire Coke & Ioter-Urban Gas
Co., Joint 1st Mtge. 5s

Gas l..iﬁht Co. of Waverly, N. Y.,

1921, PAYABLE AT THIS 0!

Kansas City, Shreveport & G
Terminal Co., 1st Mige. 4s

Mo resville, N. C,, T wn of,
& Water Bonds

N w York Times Co., (Gen" 6s

Ocean Freight Line, Ltd., 1st Mtge.
Gold 6s

Orangeburg County, 8. (',

is. No. 26

Port Henry Light, Heut & Pow

Company, Ist Mtge. 5s )

treet 5

S8 Daspe. 9 iney-Wood Coke € %,
Independ: nce Waterworks Co., Re- B.]gq,fip. Gold :{ngﬁtu.. Yag, 7"%
funding 58 Topeka Railway & Light Co., 1Is
Indiana & Michigan Electric Co., Irieen & Ref. 5s : .
1st Mtge. 5s United Breweries Co,, 1st Mige.
>
— —

ERVIN

Barney & Co.

TELEPHONE, HANOVER 7600

REMOVAL NOTICE

501 TRINITY BLDG., N.Y.

On and after February 1, 1921, the offices of Ervin &
Co. will be located at 15 Broad Street (Mills Building)
and can be reached through the offices of Chas. D.

& CO.

DIVIDENDS AND INTEREST,

o

-~

COUPONS DUE and PAYABLE
at the office of

A. B. Leach & Co.. Inc.
62 Cedar St., New York
February 1, 1921

Bennington, N. Y.
Bergen County, N. ., Bridge.
Bloomington, unding.
Buncombe County, N. C., Funding.
Eh..-r..,.le 1L, 1

ign, 11, vement.
Chickasha, I. T., S':ml.
Coal Township, Penna., Poor House.
Evanston, Ill., Judgment.
Fairfield, lowa, N.J.EWIlm Works.
Fnirmouﬁ. MP:I‘:& ‘WRa:u- ?Forkn Ext.
Georgia Lt., . & Rys. 7s.
Greenfield, Ind., Funding.
Houghton, Mich., Sewer.
lron tain, Mich., Sewer.
Jackson, Mich., Union School District.
Kalamazoo, Mich., Improvement.
Lake Forest, [Il.
La Grande, Ore., Refunding.
Lancaster, N. Y., Water.
Massachusetts Oil Co. 75 of 1924.
Mechaniesville, N. Y.
Morrison County, Minn.
New Castle, Pa., School District.
Onoro, Wis., Fire House.
Pulaski Co., Ind., Court House.
Rivervale, N. ]., Road Improvement.

sp-ing"r\'!ulc""m i
S L& ool Dist, & Road.
Summitville, Ind.
Union City, Ind.
Warren Co., Ind., Bridge.
Wauwatusa, Wis., Water Works.
February 13, 1921,
Union Light, Heat & Power Co. 7s.

Virginian Power Co., 6 & 12 months Notes.

The Farmers’ Loan and
Trust Company

16, 18, %0 and 2% WILLIAM STREET
New York City

CommFWmd Divicmtds dl&:u in

are payable at thi

office on and after Febru-
ary 1st, 1921, as follows:

Fehruary ist, 1921
The Farmers' Loan and Trust Company

ma, Ask | Bid. Aak.
Crustlpf. 87 91 | N Y AlrB. 80 81
Cu Cane pf 85 00 | NY L & W T8 00
Cub A Bpf D% 05 | NYC & BtL 48 48
Davisor, Ch 25 o8 do 1st pf. 08 L]
Del & Hud.101 102 do 2d pf. &6 61
DL & W.25 220 |NYDock pf 44 447
DeBeors .. 18% 22 18
Deere pf.. b 1
Det FEdison U5 il
Det United .. o0 14
Diamd M..107 110 a35%
Dul 88 &' 41, 4% 13
do pf.... @ i 10
Durham He 851 &5 0o
do flf.. « K8 0] 100
EIKH I pr 30 4 125
Elec Ftor.. 90 105 do pf.... 70 80
Emer Bran 8 0 | Otis 81 pt, .. B0
Endi-J pf.. 03y 05 | OwennBl pf . L
Erie 2d pf. 14 141 | Pac Coast. & b
Fed M & H R ') do 1st pf. €0 100
0. plie.. 27 a0 do 24 pt. 45 oo
Fm P L pf 804 81 Pagc Dav... 18 18
Falrbasiks. .. 4% Pao T & T. 88 42
Fisher Hy.. 85 %L, | Parish & B 145 15
do pf.... 98 102 | Penney pf.. 84 87
Frospt Tex. 1715 1 Peorin B 10 13
Gen Clg pf B0 J; Pere M pf. I0 43
Gn A Tank 43 A2y ob
Gen Mot pf 71 qa% 028
Gilllland pf &3 I
Cgranby ... 2 Plerce A pf 76 80
Gray & D.. Pittn Cl1 pt 88
Guar Sug.. PFW C pf.114% ..
Gf MAN pf Pitts Btl pf 84 &5
GIt St 1 pl PAWYVa pf. 78 77
Habirs i, Pr 81l Cpf 00 300
Hartman Punta A B. 4715 484
Hary pf... Rand ..... 92% 28
Hock Val., & Ry St Spg. §5% 86y
Hydral Btl, do pf,...104 107
Indian Raef. Hen Bar.100 105
do pf.. TNobt Rels.. B4 10
Int Amr... o pf.... 0D 664
Int Mot T. | Rep Etl pf, Diig 85
do 24 pf. Rend Int pf -mlf’ nl
Int Nick pf Remington, J4by 38y
Int Pap pf. do 1et pf. .. L |
do pf nt.. do 24 pf. .. we
Int Salt. Replogle Bt &34 24 I
Jown Cerni.. Bt Jom Ld4.. 1180 12
Tron Prdia, Han C Bug, 4% Any
K C iR pf Hnvage A, 1T% 10
Kan C 8 pf Hen A L prf 100§ 11%
Kayser ... R-Thk pt':',lm 108
do 1mt pf. Sloms-Bh .. 0 *83
KAuTo% pr 75 do pf.... ™ Kk
do Reg. ... MO BLARW pr, a7 an
Kel Wheel. A% Bhattvek .. # " |
o pf.... T B | Fo Taor Bug M0 104
|Keo & DM & 10 | Stand MUL10% 140
| 40 pf.... 20 . |50 ar N 3061 161
Kreage BRI 155 | Htl & T pf, B1y B3y |
do pf.... 0. 102 | Brern B pf &6 N5
Kross 8 1. 70 M| Btudeh pf., HR1G 05
| LE&W pf.. 25 a0 | Bub B pf.. 88 1]
2005 | Sup O pf. TN o
th | Sup Steel.. 43 4%
pl.... B Ry
Temtor A.. 21 Th
I'ixam L T.207 505
Tide W O.185 174
f Tob Prd pf ATY ™M
Tt | TALAW pe, g 12
2y do pf ct., 1IN &0
Trans & W 41 41%
215 | Twin  City, 39 N
. oy a0 pliiie 4, s
do pf....100 o Undered 150 170
Martin Py, Wy 174 do pf....102 120
Man Bhiet. 104 13 UnBa&r. T
Mackay ... i s Un Cig 81.13% 180
| do pfi... A1% B o Pt 102 112
| Manati® pf 0 nh U Irrg 1 pf 45y 468
| Marlin R, 10 1R U r. 40 s
Math Alk 18 - ] f T
M Dp Bt pf D5 e T'n R Inv., W 10
Max Ist pf Ry 11 |USInAlpr s OA
do 24 pf. &\ O Utah Beo,, 0 1irg
Mex ot pf S8 @ | US Sm pe. 42 49% |
Mich Cen., B0 100 Va-U' U pf, Mg 100
MBP & FEM T T Vol kOB w2
a0 pf.... K0 04 Yally 4P ., 4%
do 1 1.... DR, A2 Wabh nf B, 128, 15
Mor & Fw. A0 Weber & 11 10 114

Mont Paw, 53% 07 | Wells Far, 43 a3

dn nf.... B DR | Weat 1nt pf 81 04

Mull 1t pf.. &0 d Weat Alr 11 DY DG

1n Went I pf, AR T

104 Wiekwire @ 1A% 1R

18 | Wilson ... 42 '

a do pf.... M 03

4 | Win Cen,, . &1 an

an | Wiwth pf.. 108 i

l’?t 14 ptaos 100 |Warthpf A ™0 &
nMipt 7 11 *Ex dividend,

I' DENDE ARE

Winslow, Lanier & Co.,

59 CEDAR STREET
NEW YORK

THE FOLLOWING COUPONE AND DIVI-
PAYARLLE AT OUR BANK-
DURING THE MONTH

ING HOUBE or
FEBRUARY, 1021 :

FERRUARY 1. 1021,
Cleveland, Akren & Columbus Ry. Co. Cons.

Mige. 45,
Cleveland & Pittaburgh Tt. i, Co. Gen. Mige.
Ber, D"’

M’urlon. Cm;nl.r. Indlana, Bridge Bonds,
Massillon & Cleveland R R, Co. quarterly
dividend, 29,

Wheollng Terminal Ry, Co. st Mige. 4
FERRUARY =, 1821,
Indinnapolin, Tndiana, Behool Bullding 494%.
FEBRUARY 10, 1021,
Indiavapolis, Indiann, School Bullding %%.

American Telephone & Telegraph Co.
Seven-Year Nix Per Cent. Convertible Gold
Bonds e Angust 1, 1825
Coupous  from  these Honds, payabic by
thelr termn on February 1, 1921, at the office
of agency of the Company In New York or

in Doston, will be pald in New Yorl at the |

Pankers Trust Company, 16 Wall Btrect.
G, N, MILNE, Treasurer.

BEXPORTS FROM NEW YORK,

Exporta from New York yestorday :
Wheat, bushels, 543,421 corn. bushels,
[1,789 ; ryn bushels, 60,970 ; flour, sacks,
24.800: beof, tes, 456; bacon, Iba,
8,830,600 ; tallow, Ibs, 20,000; cheese,
Ibe,, 42,800, cottonmeed oll, Ibs, 1,062,
000 : lubricating oll, gals, 90,850; ont-
maal, ‘hhle, 900 ; grass seed, ba
aleohol, bbla., 360, oll meal, Ibs.,
060 ; oll cake, Wbs., 3,242,700,

A,
1,518,

ARGENTINE GOVERNM
5% Internal Gold Loan 1909 |

i
Menara, J. P. Morgan & Co. are instrueled
to glve notico that they are prepared to|be-
celve 'Tenders for the amortization on or
fore Sist of March, 1921, of $430,400 Arg
tine gold pesos, say L[86,080, nominal of|
above loan. 1
Tenders for sale of bonds with Coupon dua
16t September, 1021, at a price to be at od
In the Tender, must bu lodged net later
3 o'clock P, M. on 11th February, 1921
Mosgrs, J. P, Morgsn & Co., 28 ‘Fv.u &t
New York.
Tenders will be received also in Londod
Mensrs, Baring Drothers & Go., Lid., an
Buenos Alres by the Credito FPublico
clonal. |
Buch bond has o par value of §873 USE,
Gald Dollirs, wnd, Tenders must be madel at
' m.u price under par expressed In dollars
per bond. i
Tenders must be made on & fofm obtdln-
able an application and be accompanied n
deposit of nds of the above-mentioned n
at the rate of not less than £10 por
nominal capital tendered. The Deposit
Tender must bo securely enclosed in wn .
velope marked “Tender of Argentlne G
ment b per cent. Internal Gold Loan
Bonda for Medemption,’ In the event of
Bonds tendered not belng lod,
Barlng Brothers & Co,, Limited,” by
Agrlt. 1621 |
he Tenders will be opened in London
16th February, 1021, and the result will
notifled as svon asx ponsible therewfrer. 4
Forma of Tender may be obtained on
&llrllitm to Mesars. J. P, Morgan & Co,
‘all Street, Now York, who reserve the r
to reject all or any Tenders,
Dated Now York, 1st February, 1021, |

To the Molders of Dominlean Republic!
Bonds, Issue of 1018, Due 1038,

In accordance with Exceutive Opder 2
sealed proposals will be received by the Hecs
retaria de Estado do Haoclenda y Comerdio
untll 10 o'clock A. M. of Februury |,
1 and April 1, 1021, for the purchase forgre-
tirvment of bonds of the Dominlean Ttep
dated Janunry 1, 1018, due 1038, without
gard 1o merles, (o an aoount  estlomte
THREE HUNDRED AND TWENTY T}
SAND DOLLARS (83200000 on each of
above dates,
$000,000. Al propoaais whall |
tripllcate and shall apeclfy
the bonds offered, the sories, the par vl
and the price at which offered and she
signed by an officlal duly authorised to'
for the bidders. Upon the outaide of
sealed envelopes contnining proposals
appenr the words ‘“‘Proposals opening
seasasses vosenas (il In date). Sald proj
will be opened in public In the offiee of
undersigned on February 1, March 1
April 1, 1921, unless such dates fall w
Bunday or legal holiday, In which case
blda will be opened on the following day.

Arthur H. M
Liewtenant Commander (8C), U. 8. N,

Ofticer Administering the Affairs of
Becretarin de Estado de Haclenda ¥
merclo for the Milltary Government:

=

TO THE HOLDERS OF
THE DOMINICAN REPUBLIC
5% Customs Administral Sinking
m ‘MI .

Due February 1, 168,

NOTICE 18 HEREDY GIVEN that Guar-
anty Trust Company of New York, as Suc-
ceanor to Morton Trust Company, 1
Agent, under the Flscal Agency Agreemént
made by and between The Dominlean -
public and Morton Trust Company,
January 17, 1008, heroby Invites
for the sale to the Hinkjng Fund on
ary Tth, 1021, with acorued Interest to t
date, of ns many bonds of the ubove |
ns otan be rehased for the sum of
Thousand Dollars ($250,

will be ved ot

w
e'clock A. M.
when the same
offersd at the lowest prices not cxceoding
102%% of par and accrued (nterest to tha
extent necessary to exhaust suld sum, will
be acceptod, mubject to the reservation of the
right to reject any or all offers In whole or

ia part,
GUARANTY THUST COMPANY
OF NEW YORK.
By CHARLES 11, SADIN, Preaident.
mm:! Jnnmg 24, 1921, .

ELECTIONS AND MEETINGS,

e s

ANTHRACITE TRODUCTION CORPOR-
ATION '

CONPORATION
be hald at the office of the Corporation, 3
nttmn,
ny of Feb s
or

CITE. PRODUCTION

40 Wall Street, In the Borough of Manh
New York Clty, on the Tth
1921, at 10:30 o'clock in the forenoon,

I
Capltal Steck of the Cor
thousand (1,000) ahares
par value, to two thous
without nominel or par
trantaction of such other
properly come before sald mecting.
DATED, New York, Jaonuary 19, 1021, «
FRANK D, CARNEY, Presldent.
LEWIS B, LINDEMUTH, Beerolarg

EMPIRE STEEI, AND IRON COMPANY.

ANNUAL STOCKHOLDERS MENTING

The Annual Meeting of the Siockholders of
the Emplre Stee]l & Tron Company will be hgid

at tha office of the Unmpany, 15 Exchanggs
mew, Jormey City, N.oUL, on Wednaedey .,

| February 2aed, 1021, at 10:00 o'clock. A, M,
The Tranafer Books of the Company il

close mt O P. M., February 1st, and reopen Wi
[ 1674, M. February 24th, 1021,
JAMEE H. FTILLMAN, Beoretar®
J o, Janumry Tith, 1921
THE mnnual meeting of the stockholders of
| the Hittner Atwood (v, will be held Feob,
| dth next at B . M. at thelr offlcos, 52 Fiont
ot . Y. €., tor the purpose of contracting
all Iawtul business that may oo T

meeting RLITNER ATWOOL 4
MISSOLETION NOTICES, ¥
- o <
H'ate of New York 1 i
| Offles of the Bwerstary of Stato | *® ]
| THIE CERTIFICATE, lssued {1 duphioats,
Jeerehy ecortifies  that the I, 1. VATKEER
| MACHINIE OOMPANY, o, a domest o stoek
eorporaton, bhas flled in this office on (§in
210t Aay of January, 1021, pap
| valuntary dlssalutlon of T nrpnritpn

| under mection 231 of the neral Corporatipn
| Lwv, ol hat it wppenra therefrom 1t
i rparatlon complisd  with  sald
setion | h der ta he dissolved
WITNIISE my haod wid the sesl of off
of the Recrelary of Htate, at the y
of Albany, thin twenty: firat  day ant
fBenl] Jnnuary, one thousand nibe huridrod
pnd twenty-one L
C. W, TATT,
Second Deputy Becretary of m“ﬁi
THE firmy of Pheilps & Neasor han this dhy
Bewn dl: polved by mutvual consent. %,
ANHEL PHELPS, <

NUDOLI NMESW
Phelps ¢ Company has this day cuu-nr&

the Mrm of Pheips & Neeser and  will cole
tinte to dy buslness at the anie eddross
John 610 0-7-8.9, January 29, 102¥]

lias




